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levied may be reduced in each year by the amount of net revenues
as aforesaid actually in the hands of the Treasurer of Beaufort County
at the time the tax for such year is required to be levied, and the tax
may be entirely suspended for any year in case such moneys on hand,
applicable as aforesaid, are sufficient to pay both principal and interest
then due or falling due in such year and remaining unpaid.
(f) The pledge of revenues authorized by this section need not,
in the discretion of the commission, be exclusive, and the commis-
sion may reserve the right to issue further bonds, payable in whole or
in part, from such revenues, on a parity with the bonds authorized
by this section, under such conditions as the commission may pre-
scribe.
(g) The proceeds derived from the sale of such bonds shall be
deposited with the Treasurer of Beaufort County, in a separate
and special fund, and shall be expended upon the warrants or orders
of the commission for the purposes for which they shall be issued
and no others, except that any premium received shall be deposited
with the Treasurer of Beaufort County and by him applied to the
first installment of principal becoming due on the bonds, and any
accrued interest received shall be applied by the Treasurer of Beau-
fort County to the first installment of interest becoming due on the
bonds. Neither the purchasers of the bonds nor any subsequent
holders thereof shall be responsible for the proper application of the
proceeds of sale.
(h) The Treasurer of Beaufort County is authorized to invest
the special funds held for district purposes in United States Govern-
ment bonds or obligations, and in state or national banks serving
as depositories of funds for instrumentalities of the State of South
Carolina, in interest bearing accounts whenever practical. All in-
terest so earned shall be credited to the accounts of the Sea Pines
Public Service District.
SECTION 6. Borrowing of money.-In order to provide further
methods by which the district may from time to time raise money, the
commission may, on behalf of the district, borrow money and make
and issue negotiable bonds, notes and other evidences of indebtedness,
payable solely from all or any part of the revenues derived from the
operation of its waterworks system and sewage disposal system, or
other public buildings and facilities constructed by the district. The
sums borrowed may be those needed to pay all costs incident to the
construction and establishment of such systems, or such sums as may


